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,QOMO DK 0 2)* $ VHIAD BMHU\R +DQDIRG 6XSHEP DBHNV
XUIQ) WHP R SXKDVH 0 DICH JURZ Q SURGXFW DM DIUP DUHW
SUFHV 7KH GWHMUZ DV Z UAKQ 1Q BASRQH \R D WBAMP HQMKH
JWRFHY FKDIQ UWHBDVHG QRIQY) D \KRMWH 1Q FDURN DAHU
VIRBN 6HYHIDOQDIRCDODQG JBEDOI DPRY D FROUEX\ \R
WH \KRUIH DQG IMQJ FRW [P H WP H Z HDWHUWR OERU
KR HY

OKHH QUXSURQY WHYHDOWH YXQHIEIOWY R D JBEDOIRRG
P DUNHAKDWSURUY HY \WH BZ HWASRWE®! SUFH RYHUBQ) WP
UHIDELOV 7KH OFN R FDURW RQ R \KHIHY FRXG EH VHHQ DV
DQ RSSRWYQW IRU+DQUDRG DQG RMHU JBRFHY RBY R
HWBEQK QHZ WHDMRQKISV Z MW GFDOIDP HY RU BYIMWSURU
FROMDPW WD DQQDI RUB HQGHG Z KHQ IMZ DV FKHDSHUWR \RXBH
FDURVIRP &DORADO, Z WRM 1Q WH G

0 DCH JBFHY WKRXG GRN W 0 DICH JWBRZ HY 1IWAWDQG 1 LOWH
JOSV Z W SIRGKFW SBIRGHHG RAMGH WH UHIIRQ CRAKH RKHU
ZD DRXQG

$SIWUMHQAQ) \WH BMWHU Z H OXGRKHG D VRADOP HAD FOP SDLUQ
IQFAQ) D SHIMRQ | RUIDP HY DQG HOMY DN VR MJIQ XUIQ)
+DQQDIRG VR DERSWD @ DICH [HIME@WRXAQ) SRR 2 XUHIRW
SOG RI DQG +DQDIRG WWSRQEHG RIHIQI \R P HHAZ W XV
DQG QVRXW RXUFRGFHOV

, DBQ) ZIW 6HK . IRHFN 0 2)* $ ERDG P HP EHUDQG RZ GHU
R &WWEO6SUQIV )DP %UD3GHNU 0 2)* $ SXEEF SRIA
RJDQ] HU DQG 6WFH %AHQQHU SWMGHOAR 0 DIGH ) D OQG
XWVP HAZ WY +DQQDIRG Bl RQ$SUD  SVWIKDAP HHIY Z H
GHIYHUG RYHU SHIMRQV Z KIFK DOR LQFGGHG IREXWDQG
WRXIKWKO FRPPHON IR WH SHIMRQ MJCHY DERXWKRZ
PXFK WH. \XSSRIWBXUFKDMQI GFDCRJDQE SIRGXKFH

&RQMXHG RQ SDIH
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7KH 0 2)* $ &HWIFDIRQ 6HYIFHY WDP  KRSHY \KLY GHZ \GMHU
1BV \ RX DOGRQI DV ZHODV \RX FDQ : KIBI Z HH H FMMG
DERXVWWH DUYDOR \SUQJ DQG WH JUWRZ IQ) WDWRQ DKHDG
PDQ  FKD®IQIHY FRQIMXH R DIl HAARXUBFDOFRP P XQUWHY DQG
DIRQ ' HEW WHH FKDBQIHV ZH IIQG KRSH 1Q \WH
FROMXHG FRPP W HOVE! RXU IDPV DQG SIRGXKFHY 1UHQGY
DQG QHIKERY NHHSIQ) HDFK RWHUIHG DQG VKSSRWMG \MURXIK
\WHVH FKDDBIQI Q) WP HY

7KIVIMKH R 7KH 2 UDQE 6SIRXVKDY D BWR WP HD [QIRP DIRQ
DQG XSEDMY DERXWKIQIV WDWZ H NQRZ P DAWUD BWR \ RX
: KHWHUMY \WH RUDQE FRUWWKDUH WHEDW | RU DQG
02)* $U ZRIN \R DGYRFDM R +DQDIRG 6XSHP DINHW IRUD
O DCH IIMGWRXAQ) SRIA  RUIQRP DIRQ DERXVWWDQMRQQ)
\R RUDQF Z 1@ EGHEHUHY DQG \WH P HITH | RUSUR MUEIQW Z H
KRSH \WWDW\ RX HQR  \WH FRQMQWV DQG 11QG WH IQ R DIRQ
XWHXO: KIBIZHPD QRAKDYH DOWH IQRP DWRQ HJ ZKHQ
FRWWKDUH WEDMV Z I@FEH DYDIDEG! B\ WH WP H WLV QHZ (WU
JRHV\R SUQWZ HIH SIRYIAQ) DV P XFK IQ R DIRQ DV Z H KDYH
DYDIOE®I DQG Z HBFRQIOXH R NHHS \ RX IQRWP HG DV Z H DD
PRMH ,| WHHY HHUDQ FRQMOAVRURSIEV \ RXG @H XV \R
IQFGIGH 1Q \WH QHZ MBWHU SBDVH BMKXV NQRZ

,Q\WH SDIHV DKHDG \ RX@WDG DERXWRXUH | RW R DWW \WH
VRMWH R RUDQE IQSHARY WRKIK RXU IQSHRU
P HQRUKIS SIRILP 1Q \XSSRUWMG B\ WH 8 QMG 6\IAMY
" HSDWW HOAVR $JUEXAMUHY 7ADQMMRQ VR 2 UDQF 3DWEHIKIS
B3RP ZKIFK KDV PHQRUKIS SOV GFDWMG IRP 0 DICH
R 3HQQX ODQD $CAMRCDD®  Z H \WWRXIKWMWZ RXG EH 1P SRAMBQW
R \KDUH DQ DMF®I DERXWS, [Q RUDQF FHWIFDWRQ DV \WDAKDV
EHHQ FRP IQJ XS P RUH DQG P R DP RQ) FHWMEDWRQ DIHQAHVD
DQG ZH ZHH IQRP HG WFHO® DERXWAZ R GERWO \WDWZ HIH
GHYHBSHG W KHS WP @H DQG FWDW HIIFIHQAHY 3DWR
WH 1GD IV \WDAVWDP @IQ) DG HIFHR JOQ Z 1ODBZ
FHWMEDWRQ DIHGAHY R IRFXV RQ KLIKHUUMN RSHIDIRQY DQG
SIRGXFUWRQ DG QRARYHIEXIEHR WP DODQG BZ  UMN RSHIDWRQY
TKHMU IVWORXWDQG0 2 ) * $ 1Q JHHDAY Z HIKIQ) WH SRV
DQGFRQVR $, 0 &6 IVVENQI D FDXWRXV DSSURDAK DQG KDV QRW
PDCH DQ  FKDQIHV DMKV WPH Z W KRZ ZH RSHIDM DQG
RYHYHH FHMWIHG R DQE SURGXFHY

© MKIQJ \ RX DODQ H FHBIQAIWRZ IQ) VFDVRQ DQG SURGXFWYH
\ HDUDKHDG $VDZ D\ V Z HGRNIRZ DG\R

ZRINQJ Z W\ RX \R | HHG RXUGHIKERY DQG

FUDW D YIEUDDQABFDCDQG B IRQDARRG

HARQRP\
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ASEFD® DQ DMF® 1Q HOFK MXH R 7KH 2 UDQE 6SURXW
KUK KW HWHJ WH \SUQ) RU IDOPHAMY) R WH 1DIWRQO
2 UDQF 6\QEDGY %0G 12 6% DV Z HODV RKHUIQRP DIRQ
BHDWG \R WH 8 QWG 6\ ' HSDUR HOAR SJUEXQMB 86 $
1DIRPO 2 UDQE 3WIWP 123 $V 86 $ DQG WH 123
FRQIQXH R GHDOZ MY QMXSUIRQY IURP MT1Q) FXW \WH \SUKQ
12 6%P H-IDY KDALY WSIFD® KHS 1Q $SUCY DV GHD\ HG DQG IV
QRZ KDSSHQQI 0D 7KH SXEG FRPPHQW
Z HEQDWY Z OBNH SOFHRQ 7XHVED. 0 D DQG 7KXW, 0 D
IRP QRROWR SP (67
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4QSIH

$V\RX PD. WFDOWH IDQL2 6%P HAQ) \WDAZ DV \VXSSRHG \R
EHKHG Q2 PDKD 1HEUWND IWRP 1RYHPEHJ  Z DVFDQRHBG
GXH R D JRYHIP HOMKXVERZ Q 7KH \SUQ) PHAD Z 1O
QRZ EH KHG 1Q 2PDKD )RU PR IQRP DIRQ DERXWWH
PHAY \WH DIHY®D DQG GHEIY DERXVWNH \XQHAMHVEZ DQG
SURSRVDY WH ERDUG Z L@EH GVFXWIQ) FDQ EH |RXQG DV

KWBV ZZZ DPVX\VEDJRY HYHIACDIRCDCRU DQE WIQEDBY
ERDG QRE P HHITY \SUQ

7KH P HAD DIHQE LQFGHY WH WSIFDOMP V DQG DAAMRDO
10 SHYRQ SXETF FRPPHONV RQ WH [IWAMED.  7KHIH Z IOEH D
SHVHOBMRQ 1RP \WH 0 IZ HWBUIRQ R \WH 7DQMRQ \R
2 UDQF 3DWEHIKIS 3WRIWP 7233 R \WH ERDG 2 \WHZ M
WH \XEFRPPMKMV R WH ERDG ZI®EH IRFXVHG RQ WH
IR®Z IQ) DIHYD WPV

o/ YHIRFN 6XEFRP P MkH
o 3URSRDO&KBULHO DIMIDY'D SHIMRQHG
o OHEDBSEM , QMM / LYHWRFN DQG $J UR R
&RV
0 | LYHMRN 6XQUHNBHYLER V/
= DRIYDWG FKDIFRDOFDBIXP ERIRIGFRDAM FDBIXP
SIRSRDM FDBIXP K\ SRAKGUM FKBUH QR ICH
K\ SRFKBURXV DAG D JHOHIDWG [ RP HBPWRD] HG
Z DMUVRAXP K\ SRAKEUM NORTD SHAID P IGHIO
ROQX\WMMYH \XSSBP HON SURS\ BIgH J OFROVRAXP
FK@UM DAGLHG ] IGF XTDWM
.  &RP SIOQFH DQG $FRUHAMMRQ 6XEFRP P WkH
o 3URSRDOSHMGKH THWIY |RUD* GEDOBXSSO &KDIQ
SHIXOMRQ5HYLZ. | DQG 8 QOYRADE®
5HMGXDO QVILRGP HQBCR RQBP ICDURQ 85( &
CHIQWRQ
o 3URSRDOHRP P HFH 2 UDQF / DEHIY SHTXWP HOND
SHMRQHG
o O9HEDBSEM &RQMMP 1Q2 UDQF 6HHG8\H

&RQMXHG RQ SDIH
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7KH UHTXUWP HOMRURJDQE OHWREN VR KDYH RXVERRUDFFHW
DQGGPHHW QY PDAMJIIQENH IURP SDWMUH FDQ \RP HIP HV
FRPH IQOR QUFWFRQMWZ M \WH \DIHWV DQG \DQW R
IQVROHG : KHQ RXU IHZAQ) M MPV 1DIO OHWRAN FDQ XIQ
FXGYDMG OF Qv DQG JDEHQY SRVH D VDIHW UMN RQ BRDGV DQG
HHQ WL\ FAWHYY : KHQ OHMRAN XQ WRIXH \WH  FDQ
TXEND M@ IQR G-DOARFN DVWH KDQB/ R ®FDO OZ
HQ RUFHP HOAZ KRH GXAW IV\R SXETF \DIHW

;W \SUQ) FRP HY WH FKRAWV R Z DBIQ) [HQFH @HV \R FKHEN
IRU@PDIH DQG WSOFQ ZKDWQHHGY WSDU DO Z KIG
QBDPIQ) R D EHWMU PR WP HHIEHQAMM IMP DV 0 DICHY
EQFNO® SRSXOMRQ IHDWRQDQ H SRVHGWQ 5HSOAQ) SRW
FDQ EH ERK FRW® DQG WP H FROXPIQ) R WH IQFEDWRQ \R
XVHVRP HMIQ) GQIHUOWD) @H SUHWKUIH WHDWG Z RRG FDQ EH
WRQ +RZHYHU RYHU WH \HDV WDMG ZRRG KDV EHHQ
FRQARYHMDOIRU BOFKIQ) SURKIEMAG P DMIDY Z KIFK BDG R
123 X i OKH SIRGXFHU P XWQRWXVH GP EHJ
WHDWMG Z W DVHDWM RU RWHU SIRKIENMG P DMIDY 1RU QHZ
(QUBEIRYY RU BHSORHP HQAVSXISRHY 1Q FRQEFWZ W \RORU
OMHRND

WDMG Z RRG IV CRADGZ HG 1Q SOQAMENA WHRAY DMVHG
EHOV JUHKRX\VH EDWERDBY FRP SRUELQY OYHWREN |HHEHY
DQG OYHWRAN HOFRWKWV IQFBIAQ) RAVERRU BW DB 1HAQ)

$SOMCDAYHV \R WDAMG ZRRG D BQ) OMIY CDMIO Z RRG
OPEHJ IQFOQQ) FHIU R SBW KHPGFN RON \BP DUDFN
QWK  DQG GFXWV / XP EHU WDMG Z W P DMIDY FROMMMON
Z W \WH 1 DIRCDO IMAWXFK DV @VHHG ROFDQ DOR EH X\VHG

+RZHYHU 02)*$ &HWIFDARQ 6HYFHV 0 &6 \KRXG EH
FRQIEPMG | LWAR HYDODWM \WH P DMIDO

7KHUH DUH DOR P RUH P RGHD P DD | RUIHQFH SRV \KDWP HHW
RUDQF WBQED®/ DQG D VDIHU IRU OHRAN Z KR KDYH WH
SRMQNDOR EHFRP H \GRR\HG DQG HOBQI®G 7P HBW ) HOFH
6\ IMP \V P DNHV SRWV \WWDAZ RN Z HOI RUIQIMIRUSDGERANY MQFH
WH EHQG Z MRXVEWDNQ) DG GRIDHQWES DQYP DY 1Q Z RXQG

IQGFQ) WDQG/ R HBFWE ZIWH 7KHMH DB DOR WSIG \HW
XS VBNH GRZ Q  MMP VKK DV'5$33% Z KIFK FDQ EH URTIG RXW
IGRP \WH VFDWR DQ $79 )RU RXU PRW PRGHDP IQEHG
IQAYIGXDY WHH DU HYHQ | HIR |HIFH RSURQY WDAHD RQ * 36

DQG D FHOSKRH DSS R @FDM DQP DV Z HOUQ) WP RW FROWY
DQG P DD H SDAGRANY Z WWRXVWKH QHHG | RUQIMIRUIHOFHY

1R P DMWUWH |HAQ) FKREH MY 1P SHIDYH \R WP HP EHJWDW
FROMOR HOAEWHGY FRP SOFHQR. 1 RXUDYHMRIAN KDV HQRXIK

Rena ®+55858 N0 -a0a 5058 5 84 NOS
e a4 +U@ONSFe@ °liie @W° @ONI O DY« 8@

TXDOV 1HHG \R HDV\WWH DB JHHD® FROMOMR B Z WIQ
WHUFRQIQHY EDUR) \WH RFFDMRQDOINI QI MKV KHDW * RRG
IHQAIQ) NHHSV RXUQHJKERIKRRG VDIH DQG KDSS\  EXWSURSH®
P DQDIHG SDWMUAV IV \WH J RG WEIQEDLE | RUDQ. RUDQIE HWREN
RSHIDIRQ

oW | 1 RMV

7KHIH KDYH EHHQ \RPH FKDQIHV W 02)* $ &HWIEDIRQ
6HYIFHV DQG 02)* $ WHIIQI MQFH RXU IDDIMXH R 7KH
2 UDQF 6SIRXW+DGBL * WR MIGHG0 2 ) * $ 1Q) HEXDY \INQ)
RYHUWH QB WPV P DQDI HU SRVMRQ \WDAZ DV YDFDIMG E\
-REDQ $QABZV +DAH &RRNRQ 0 &6 RSHIDMRQYY DQG
DCP [(QMDVYH DWIMEBIQAGHSDURMG 1Q $SUORUD ME 1Q KHUIHG R
JWSKIE GAMIQ DQG PDWNHIY 0 &6 IV FXUHQ® 1Q \WH SURFHW
R 1@ \WH RSHIMRQY DQG DGP IQVNIMYH DAMBQASRMRQ
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" HDU&HW LFDWRQ 6SHALDOWV

0\ LQSHARU QWM HDULQGFDWG WDWWZ RX@ EH EHAMUR
NHHS P\ UFRGY QIMB® 3DSHUP D EH WIQ EXWMKRTV P\
WIEN UWFRGY DQG , G IDMHUNHHS WHFRBY RQ SDSHU, D@D
JHADBRQ) EHWMUZ W SDSHUWHQ Z W \WH FRP SXWUDV Z H
ERW KDYH WRXJK HGJHV ' R, KDYH WR NS P\ UFRGV
QAILBD"

7KDQN\ RX

$@ D\ VD E\ W DKHDG

' HOU$@ D VDB W DXHDG

<RXUBFRBY FDQ EH [Q QJMIORP  RQ SDSHJ RUD FRP EIQDIRQ
R WHER ,Q DPMKH 8 QMG BV HSDWY HOAR $J UEXGMUH
86' $ 1DWRQCZ UDQE 3WIWP 12 3 GRAVQWADB KRZ \ RX
VRH \RXU DI DV @Y DV WY \KIIFHQMR G-P ROMDM
FRP SIDQFH DQG WDA® DYDIDE®! 1R RXUQSHARUR UHVIEZ

- W WH WFHOMP SBP HOBMRQ R \WH 6WHQIWHQQ) 2 UDQE
(QREHP HOVE2 ( X®! \WH | RFXV RQ WDFHDELDW 1V KLY KHUWDQ
HYHU : KHWHU\ RX XVH D GDNHUERXQG BGIHURUD KLIK WK
DSS \ RXUBHFRBY P XWWFBDID \WDFN DQ DXAWRDIO RP \WH \HHG
\ RX ERXJKVWR \WH LOYRIFH | RUWH FRS \ RX \RT

3DSHUVR\D. EXW RX P LIKWZ DQWR FKHAN RXVDSSV \KDAP DQ

IDPHY D PRIQJ \WR @H 7HXG RUSIETXDWG IRUD IHZ

BDRQYY

« SHOOMPH' DW <RX FDQ ® D IHW) HJ DSSTFOMRQ Z KGN
WIQAQ) 1Q WH [HT IDWHJIWDQ WIQ) \R WP HP EHU \WH
H. DPWEDW DQG UDW WUH GD, V OWUDA RUGHWN

« 3KRR (YIGHIH ,1 \RX XVH D QZ IQ8XW\ RX FDQ DS D
SKRR R \WH OEHODQG \WH 2 UDQE 0 DMIDY SHYLZ
QMW 205, WDOIPPHIDMD 1R PR GMQI GRH
\AISVR SCSHJ

o GHDUKDELDV ' XUQ) DQ IQSHAIRQ 1L \WWH IQSHRRUDWY IRU

\RXUVHHG BFHSW IIRP W R \HDV DIR D TXIEN VDK

IXQRIRQ IV P XFK |DWMUWKDQ 1T5SIQ) WIRXIK
SIRMARY

: KHWHJUSDSHURUGI MIOBFRBY SBDH WP HP EHUWDAHRBY
KDYH VR EH DFFHWE®! GXUQ) \WH IQSHAIRY ) RUSDSHUXSEDWMY
PONH \XUH WD\ RX KDYH FRSIHV 1L \ RXU WFR®/ DB DMKH

DAFRXQEQVRU HOHZ KHH GXWY WH  IQSHARQ ) RU QJMIUO

WHFREGY P DNH XU \ RXUFRP SXWUSKRCH IV FKDUHG DQG L\ RX
KDYH \ RXU BWFR®BY RQ \WH ZHE P DNH \VXUH \WWDWA RX KDYH

IQMOHADFFHW

\KHAW

" R HHOSUAWKUIHG VR FKDQIH L \ RXU SCSHUM WP Z ROV
7KHH DU SBIQWV R 1DV Z KHH WHFRBY D NHSWSHUIHA® Z W

D  QRWMERRN D FDBQEU DQG D Z HORJDQ] HG 1@ FDEIGHW
YXWRURKHY NHHSIQ) QIMIOHFRGBYIVWHZ D \RJIR
BIQFHIHD

& HMWIFDWRQ 6SHADDAW
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$VR HD® 0D 02)* $ &HWEDIRQ 6HYIFHV IV D P RQK IQR
RXUILYWIQSHARUP HORUKIS SIRIP IXQGHG B\ WH TUDQUMRQ
R 2 UDQF 3DMEHIKIS 3WRILP 7233 IQUWDIWH 7KV QHZ
SIRIWP SDIY H SHIHQFHG RJDQE IQSHARY DV P HORY Z WK
P HOMV BRNQ) \R EHJIQ WDIQIQ) DV DQ IQSHARURUVR BD) D
QZ SIRGAIRQ WWRSH 7KH SIRIUP  RSHOHG | RUDSSTFDIRQY [Q
HD® O DK DQG Z MIQ \BR Z HHW \WH QXP EHUR  DSSTFDQNV
KDG IDUH FHHGHG ZKDAD &6 KDG H SHAMG ZIMW P HOAM
DSSTFDMRQV IURP DURXQG \WH CRUMHDIMD 8 QUMG 6\VBMMY

7KH FRUA 72 33 LQUDAYH DIP VR P DNH RU DQE FHWIEDIRQ P R
DFFHWE®! B\ SDILQ) WDQUMRQQ) 1D HY Z W DQ HWIEQKHG
FHAMHG RUDQE 1DW HUDV D PHQRUO 2 )* $ KDV XQ D 72 33
P HORUKIS SIRIWP [RUWH OWAHZ \ HDW DQG Z W \WH HOG R
WH IXQAQ) 1Q 6HSWP EHU ZH DSSHG |RU DAAMRQDO
IXQAQ) R VFH 1L Z H FRXG SIBWD VP .OUSIRIWP \R DEGUAW
DQRMHU FROFHD DARW \WH RUDQE IQGAWY D \KRUWH R
WIGHG IQSHARY ,QSHARY D WH @HEGRG R RUDQE
FHMMEDIRQ : WRXDQ IQSHRRUZ HIH P MIQ) D FUMFDOSIHH
1Q WH RIDQE YHILIEDIRQ SURFHW D \WH DXGWRU 0 &6 Z DQMG
\R DGAMW WY \KRMWH B\ GZHIQY \WH EDWHU\R HOM
WURXIK SIRIAQ) D \SHALIE FXWEXCP FROREDIY DOHG
H MY WAWRXUFHY DQG SDIUQ) \WH P HOMH Z M DQ LG
YHMDQ

6R ZH JRWMR ZRWN 2 XUIQFBHAE® WP R Wl IQSHARY
$CHBI : M %HQBP IQ &OW DQG /1O 0 DFRCH DBQJ Z W \WH
BMVR 0 &6 MBIl \SHOVWH ZIQMJ WIONQ) ZUMQ) DQG
BVHZ 1Q) P DIMIDY WDWZ RXG EH \WH FRUH R RXUFXWEXGP

: H GAMMG RI WH DWKIYHV DQG Gz RQ H MY H WMEDO
P DMID® VXK DVWH +XP DQ &DSMIQ QUDIYH Z KIFK Z DV
D 1DWRQDO2 UDQE 3WIWP 123 IQUWDIYH R DGABW \WH
\KRUH R IQSHARY : H DOR G RQ RXUBHDMRQKISY Z W
RXUGHIKERWQ) FHWHY ICFOAQ) 1 RWHDWA2 UDQE ) D 1)

SWRADIRQ R 1HZ <R 9HPRON 2 UDQF )DPHY
3HQQX ODQD &HWIHG 2 UDQE DQG %6\ W 2 UDQE & HWIHY

© HKDG SBION R IQMIMARQ \WH P HOMH MCH EXVWKH SURI P
ZRXGX ZRIN Z MWRXW PHORY 7KHH DB FRXWHY DQG
Z HEQDWY \R KHS IQSHARY GDLD \WH B XOMRQY RUWHRUAFDO
IRXQEDIRQY EXVZ MWRXWKDQBY RQ H SHIHQFH RUEHQI RXWIQ
WH 1IHG Z DIRKIQ) DQ H SHW\KDW DOMY \KHRBMFDO : KDW
ZH3H GDOHG 1RP RXURZ Q 1Q KRXAVH WIIQQ) 1V WWDACRKIQ)
EFDWV WKDGRZ IQ) B Z DRKIQ) 0Q H SHWBEG D IQSHRAIRQ 1Q
SHIRQ , Wi \WH P RP HOADOWH W XOMRQY | DOIQR SOFH DQG
ZHVHHKRZ WHIGD R 1QSHWY EHFRP HVWHDO+RZ GRHVDQ
QSHARUKDQEB! FRQ @W

+RZ R \RX EXI@ WSSRWZ W WH SIRGFH) +RZ &R \ RX
EDDQFH EHQ) HIFHOAZ W WP H YHYXV YHUL\ 1Q) DOSIDRIEHY
DMKH RSHIMRY' <RX FDQUMMMMBDL) \WWDMURP D FRXWH RU
DMFE®! \ RX GHHG R VHH IWKQ DRIRQ 1Q WDODRH 7KDWI Z KHUIH RXU
PHORY WS 1Q 7KH KRG D FRH SDWR RXU SRIUP

IQAVIGXDOXSSRWOQG WDV RIG H SRXAH

+RZ ZHH ZH JRQ) R IIQG DOWHH PHORY 7KRXIK
UHDMRQWKISV DQG \WDP Z RIN 0 2 )* $ FROFHQMDMY RXUZ RN 1Q
WUH WM 0 DGH 1HZ +DP SWKIH DQG 0 DACAKXOHIW Z W
P HQMV GFDMG |RP 0 DIQHDOWH Z D' GRZQ\R: HW\BILJIQD
ZH QHHEG R H SDQG RXUBDFK : H DIWNHG RXUQHIKERIQ)
FHWHY IRU WHU KHS DQG WH  FDPH WWRXJIK IRU XV |
HSHAD® KDYH \R KUKQKWSDFKHOO \HY ZKR KDV EHHQ
P HAY DB RWZ HHND Z W P HMQAH 0 DK DQG Z KR FDBIG 1Q
D B®WR SHYRDADYRY IRP IQFUHAE®! IQSHARY [P DORYHU
WH FRXQN \R SDMFASDM 1Q WH SIRIIP : MRXWKH KHS R
RKHY WY SRITP Z RX@ QHYHUKDYH FRPH R IXMRQ  7KDW
KDV EHHQ WH ELJJHWENDZ D \R 10U : H DV FHWHY FDQCRW

EHMDQGVZ RINQ) DBCH : H QHHG HDFK RKIHU
&RQIXHG RQ SDIH
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86" $ 2 UWDQF & RW\EKDUH 5 HEDW 6V 8 SGOW

0 OUY$SUaYZirA Z JINEEU

02)*$ &HWIFDWRQ 6HYIFHV KDV EHHQ SIRVIGAQ) SHIRGF
XSADMV R 0 2)* $ FHWIHG SURGKFHY WURXIKRXW DG

UHDWMG \R \WH 2 UDQF & HWIEDIRQ &RW\BKDUH 3URIUIDP
2 &&63 IXQAQI GHD\V $VD BMXGR WH GHD\ V QR IXQAQ)
RUSD\ P HQW KDYH EHHQ P DGH \R | DI HY DQG SURGKFHY MQFH
WH HG R ,Q-XO WH 2 QH % %-DXWXOUOBFW
ZDVMIQHG IQR @Z DQG Z W IWFXWHQAIXQAQ) GIYHY |RUWH
RUDQE FRWWKDUH SIRIWP  KDYH EHHQ MIQHG IQR @7 \WURXIK

1HD® D \HU OMJ WH IXQAQ) KDV WD\ HVWR EH
WHBDVHG $V Z DV QRWMG IQ RXUIDD QHZ VBMWWMU DV Z HODV
PHAIIQ) IRP 0 &6 1Q-DQXDY \KH 8 QWNG 6\VMY' HSDWW HQW
R $JUEXQYMWB 86 $ IDWG \WDAKH Z HB SDQQQ) \R BBDH
IXQAQ) IRUERWK DG 1Q W \SUQ) R OKDN
WP HIVQRZ

7KH 86 $ )DP 6HYIEH $JHQR )6$ IV WH GHSDUR HQW
UASRQUE®! IRUMKXIQ) \WH FRWWKDUH IXQAQ) ,Q 0 DIGH 0 &6
ZROW ZIW \WH ' HSDUWW HOVR $JUEX@MB & ROHYDIRQ DG
JRUMY ' $&) R SURYIGH WEDM SD PHQW \R 0 DIQH EDWG
SIRGXFHY 0 &6 KDV DSR ZRMIHG ZIW 0 DICH )63 \R KHS
DGP LQMMUIXQBV Z KHQ IQUKI HFHQATXQAQ) FOPH IRP 86 $ \R
FRP SOMW DOUHTXHMMG WEDMY © H KDYH PHAZ W ' $&) DQG
WH DB WDG R BITXHWMKH IXQGV DV VRRQ DV \WH  EHFRP H
DYDIDE®! DQG WRWWKH SURFHW/\R JHABD, P HOW RXW

7KH 1DIRQDO2 UDQF &RDDIRQ 12& ZKIEK 02)*$ IV D
IRXQAQ) PHPEHUR KDV EHHQ DGYRFDIQY 1Q: DWKIQIWQ ' &
IRUWWH FRWAKDUH \R EH IX@ IXQEHG $WD BRHMIO IQOIQ
ODFK PHPEHY R 12& IQFGAQ 02)* $0 +HOWHU
6SDOIQ) DV Z HODV RJDQF |DP HY QVRXWHG \WH FRWWKDUA
GD ZIW HHDOPHPEHY R &RQUWW ZKR H SWWHG
FRFHDQ 7KH +RX\H 2 UDQE &DXFXV \HDRY &RODV DOG
© HBK DQG_6HQ * I@FWOG DOG 5HS 516 KDYH \XEP MHG
GWHY R ) 65 DINQJ |RUIVMH BHBDVH R \WHVH IXQQV

12 & KDV DOR EHHQ DGYRFDIQY) \R &RQIUAW \R IQRBDVH \KH
PO IPXP GRIUIIXB IRP WH FXUHQABYHY RUIIQDD® VAAIQ

QRIQY) WDMKH FRW R FHWIFDURQ KDYH IQFBDVG
\KEWBQID®

TKH 2 &&63 IVIXQEHG WURKIK \WH ) DIP %@Z KIEK 1V \KEMPNR
FRQJ UAMRQDO GHIRIDIRQ DQG WSIFD® XQV RQ D IIYH\ HDU
A F®I 7KH $JUEXGMUDCD DN SWMBQFH $0 $ FRWANKDUH IV
D \HSDUDM 1XQAQ) DSSURSUDIRQ \WDWKDV SHIP DCHOMXQAQ)

WURXIK WH &RP P RAW &UHAVERSRIMRQ DQG 1 QRAMXEMPW
VR QHJ RUDIRQ @H WH 2 &&:63 IV\MURXIK \WWH ) DIP %0

$0 $ IV RQD IRUIDP EDWHG RSHIMRQY DQG LV DYDIDE®! 1Q

WM Z KHIH SDMFSDIRQ [Q WH ) HEHIDO &URS , QUXIDQFH
3RILP IV KMRIFDD G &RQGHAWEXW ' HDZ DB +D7 DL
ODCH 0DVOQG O DAWDFKXVHW 1HYDED 1HZ +DP SWKI
1HZ -HYH 1HZ <R 3HQQXODQAD 5KREH VDG 8K

9HP RQA: HWWBIUIAID DOG: \ RPIQY

8QRUMQDWOY )6$ KDV QRMG WDWWH $0 $ IXQGV IRU

WDWZ HQWKQXVHG Z HIH UHWILOHG VR WH WHDVXU DQG
DUH QRADYDIDE®! Z KIFK P D\ FRP SQFDW DQG FKDQIH WH
DP RXQWRI P RQH WDWZ L@EH DYDIDE®! | RU

86 $ DG FRIWMWIRDOGDCHY QHHG R KHDU IRP 1D HY
QUHAV® DERXVWKH LP SDPW WDWKH FRIWKDW KDVIRWHP  DQG

Z H HFRXUDI H SIRGKFHY R FROBPAKHUGU MDWRY \R WH.  DUH
OZ DH R WH DMXH DG IP SDRW

3GDVH FRQEFWD &6 IL \ RX KDYHDQ' TXHWRQV : HZ 1O

FRQWOXH VR SURYIGH DEAMRQDOXSEDMY DV Z H XQEHWABQG
P RUH DERXVWH WP 1Q) DQG QRIFH Rl IXQAQ) DYDIDELOW
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. HHSIQJ <RXUO DWAUDQY / DS FEXUDWM

0 76¥vale ™MgA Z A, &M, W™D ZO™ 5 A

7KH 1DWRQDO2 UDQF 3WRIWP 123 WBQADG i D
WHTXILH WDARU DQE SIRGXFHY BHSRWWDAP DWMUIDACEXW XVHG 1Q
WHU RSHIDIRQ 1Q WHURUDQE MMMP SDQ 263 ,QBXW IRU
X\H 1Q RUDQF SIRGKAMRQ FRYHUD ZIGH DQIH R SURGXFW
IQFGAQ) SHWAGHY [HW)HY  HTXISP HQV \DQWHY WG
WDWHQNV DG IQRFXOQN SBRFHWIQ) DGV XVHG 1Q IRRG
SRGAUWRQ OHWREN KHDOIMFDUH SIRGXFW DQG P XFK P RM
" HMPIQQ) ZKHKHU DQ IQSXW IV DBZHG WMNEWG RU
SIRKIEIWG GHSHQGY RQ D QXP EHUR! IDRARY 7KH 12 3 WQEDG
i $@Z HG DQG SIRKIEWG \XEWRGFHY P HKRGY DQG
IQUHAHQW 1Q RUDQF SBRGXKAIRQ DQG KDQEIY  \SHALIHV
ERXQEDUHY \WDWHAIP IW RQ Z KHKMHUD SIRGXPWY HIJ IEG! R EH
\RG RUOEHBG DV O RIDQFO RIDQIFORU P DAH Z W
RIDQFO $IWU JDMHIY) IQRPDIRQ IR DQ IQ8XW
P DQXI DR | 1V WH WBMQ)  SRIQMRUP RWP DMIDO
WVHZ V DQG WH X QKHIF QRQ M QKHWF DQG DJ UEX@UDOCRQ
DJ UEXGYUDOMBXY R DQ IQ8X\WW 1QI HAHQW DUH HYDBDWG 7KH
VFRSH ARS OHWRAN SIRFHWIQ)  DQG XVH SHWIAGH THMWa) HJ
OHVREN \XSSBP HQV ERGBU FKHP IFDO HF - DUH WHQ | DRRUHG
QR WH UYIHZ  DQG \WH 1 DIRCDO IW\R| $@7Z HG DOG 3IRKIENMG
_EXEWBOFHY DQG RWHUUH HHGFHY DUH FRQUWEMG  7KH FRP SO IW
R P DIMIDOBVMEZ V YDUHV

JRWMDMD 02)*$ &HWIFDIRQ 6HYIFHV 0 &6 DFFHSW
PDMIDO B¥HZ GHMRQ/ IRP 2 UDQE 0 DMIDY 5HYIHZ
(OWMAM 205, : DKIQIVRQ 6IMM ' HSDUR HOAR  $JUEXGMUH
.6 $ DQG &DDRAD ' HSDWHINR )RRG DQG $JUEX@MUA
&')$ 08&6 FRPPXQFDW Z W RKHJ DFFBHAWG FHWHY
DERXWP DWAIDOUAYIEZ. DSSURYDY DV QHHEHG RITHIQ) SIRGKFHY
D YDUHW R RSURQV R [1QG DSSURYHG IQBXW EHWARXIMG \R \MHU
RSHIMRY : H DOR FRQGXPP DIMIDOBYIEZ V' DV WP H DQG Wl |
FDSDAW DBZ  1RUO &6 FHWIHG SURGKFHY Z KR D XCDE®! \R

IIQG DQ ICBX\WWH QHHG RUD FRP SDIDEG! SIRGKFW RQ WH
DSSURYHG @AV DERYH

$V SHMRA® P HOIRQHG VLY \WH BASRUELONV R \WH RUDQE
SIRGKFHU\R QMDOICBXW \WDWZ LOEH XVHG [Q WHURSHIMRQ

0 &6 DWW SURGXFHY R SIRICH WH IXOP DMIDOQDPH \WH
SURGKPVP DQXI DPMUHU D GAFUBMRQ R KRZ \WH SURGKPWE LOEH
XVHG \WWH ( QVLRQP HQBOBIRMAMRQ $JHQR (33 QXP EHUIL MY
D UH) IMMUHG SHWIFIGH DQG Z KIFK DSSURYDOKH IQBXVKDY © 6 $

205, & )$ 0&6 1 \RX DUH XQWW Z KHKHUWWH P DMIDO
KDV EHHQ DSSIRYHG EH \XUWH \R SURYICH DORNHU WTXHWMG
IQRP DIRQ RQ \ RXUP DIMIDY @WVSMQI SURGKRN \WDWDUH QRW
IQFOEHE RQ\ RAUMMDQG YHULIHG | RUFRP STDQRH FRXG WVKONQ
DQ DGYHYH DAIRQ | BRP \ RXUFHMVHU

1 D QHIKERU DQ IQBXW GMMEXRU RU SURGKFW \DBV
WSUAHQBMYH WY\ RX D SURGXKPWY DSSURYHG | RUXVH 1Q RJDQE
SIRGXFIRQ SBDVH YHI\ ZIW 0 &6 EHRB XMQ) 7KRXIK W
P LT KWCQRWEH IQMQIRQDOP IMQI RP DIRQ IV \RP HIP HV FRQYH, HG
R D FHWIHG SURGXFHJ $GAMRD®  WHH KDYH EHHQ IOWBGRHY
R 1UDXGXBQADEHY GVSD) 1QJ DQ2 0 5, ®JR RURKHIUH HIHGFH
R RUDQE DSSIRYDOZ KHQ WH SUIRGKPWY CRADRMD® DBZ HG
IRUXVH &RQIEPA RXUFHWIEDURQ \SHADDMSURUWR XMQJ DQ\

QG 1IKBXW

,Q \RPH IQWMIFHV WH DSSIRYDOWBMY R DQ IQSXWP LIKW
FKDQIHGHWR D QHZ |RP XOWRQ FKDQIHVIQ 12 3 B XOMRQY
D QLI HBHQAP DQXI DRMUHJ HIW |, 1 \WH WMV R DQ DSSURYHG IQBXW
FKDQIHV KDYIQ) DFFXUDM WFR®Y IRU WH SIRGXKFW 0 &6
SRGFHY DUH XMQJ KHSV XV IGHQM DQG QR SIRGKFHY R
WH QZ WXV : H FDQ \WHQ DOMMH QH WMMSV \R KHS \WH
SIRGFHU WP DIQ 1Q FRP SIOQFH Z W WH RUDQE WRQEDBY
3IRYIAQ) DQ DFFXUDW SIRGXPWCDP H DQG P DQXI DRMUHJRQ\ RXU
P DMIDY @Y [P SRMEQW) RUH DP SBI D SIRGFHUOW O 13HD
| RUFRQURCR FDEED) H BRSHURQ \WHUP DMIDY QWS VDK RQ
WH?20 5, ZHEVMW SIRGFHY  ALIHHQAD IBHORSMRQY Z KIFEK
WSWVHIAD QYHMW R IRP XDV ,V \WH SIRGFHIXMQ) ' I3HO

D% RQHAACGH ' 13HD' ) %RBJIFDO, QHAWAGH : DU
" VSHWE®I * IDQX®! RUP D\ EH DQRWHU'  I3HOSURGXPWIKDAKDY
QRADPWD® EHHQ WMHZ HG RUDSSIRYHG' 0 &6 QHHOV R NQRZ
H DA® Z KIFK SIRGKPWY EHQI XVHG , WY DOR P SRUBQMR EH
OZ D WDMKH P DQXIDPWUHU R DQ IQ8XWIY QRAVDZ D,V \WH
\DPH DV WH EUDQG RUGVWEX\RU / RRN IRUWH P DQXI DR

1A REP DRQ RQ WH SURGXPWDEHCDQG IQFAGH MRQ\ RXUDQAV

/DM® BPRYIQI IQSXW [URP \ RXU P DMIDY QMKDADIH QR
GQHJ GHHAHG IRU \ RXU RSHIIRY KHSV NHS \RXU 2 63
DFFXUDM DQG LV P R H I FHQARU\ RXUFHWIEDIRQ [QSHRRUR
YHI\  $WOQWSHRIRQ EH SUHSDUHG \R \KRZ. \ RUIQSHRRUDDNH
LOBXW FXUHO® RQ M SXUFKDH BFHSW IRUICBXW DQG X\H
BFRGV IQFAQI UMV RUDP RXQN XVHG : KDALY REVHYHG RQ
W Z I@EH FRP SDUHG Z W \ RXUP DIMIDY QW3GDH NS IMKS
\R CDWM DQG DFFXUDM
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